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Ten Per Ceat. Interest Law,
To the Editors of the Tribune:

1 have notloed communications by “‘Bormower™”
and *
the lealsinturs (o make 11 usury
wix |mt - rn‘ interest. As 8 1w sturallsed citis
Engl sirte, | hove an ldea which 1 wish
aetyis :: wiileh I o ll‘-l feer -t »'!:ll‘l]-v L]
thun the views advinedd by those corpesponderts
Thae proposed nw interferes with the lfberty of the
citizen.  The present law s bad enough; s pro
posad low I3 Intolernble.  There can De bul ooe trie
rule as to Lhe rtes at which money aball be hired
mmonyg o peopleé sufMiciontly intslllpent o be capabie

of .mnu: -uﬁlui‘-q- without L Intervantion of a gunt

l'-'-\ That ﬁiLi‘ 1% Tor the hirer of it to get it on the
hast terms  he wouald have to do If be
wery B hire o T muie or v'uulhmi else. The
ot abriking i Lthe .m:ll sh and
tha Americans, | Engtishman, Is at the
BVOTRE® AMmeric e llpent than the Gyer
nge Engliahman, \uu have no sach man as
Gladstoie, but when 1t comes © A ocom-
parison of the masses, the American s eertainly
more Intellzent than the Engilstman. In England
for over n guarter of n cenfury the law his been, and
now L4, thiet = who has monesy to hire out may moke
the bost barguln he can with the person who wishes
L ldee it of Lim. The low has worked adinieably,
and tnteresg I« ow doecidedly fower than when that
i passed. No member
wrllament would now 1O propose o rejsoal.

h average Englishman would, s a general thing,
Fewl Inadlge ll’. thie I fer e was ngnln to be
pit In lesdine-siri 1 he put back 1o the state
of tutelnge 1!1- Snglish people were formesly kapt in
by the Engitsh law-making power. In compiaring
Tennessee and England above, [ should perheps
have sald Eaxst Tennessee, becanse [ am too Igno-
rant of the 1|u-1-‘+\ of Middle and West Tennessee
Lo speak :-H itlvely of them. But [ am positive that
the peopie of Bust Tennessee are quite Intelligent
esauzh to take care thomselves. withoul any
goardianshilp being exerciss) over them by the law-
nuiking powers. No doubt If the Tennesscans were
ollowed thelr freedom It would sometimes bappen,
a% It sometimes happens In England. that an [m-
providant man woald Injure himself by agreeing to
¥3¥ Lo largs n price for the money he borrows. But
have known & mias to Injure fll!:lﬂ'“ by eating
0 much roast bes{ and plum-podding, and when
It would bave been n guod thing for him 4 a po-
1 'AI sy ”"‘-i"’l lad the matter, and made
efwoigh. But 1T would
m wh pref S h ll'lﬂl“"lli‘f should, together
wilh many other hand-eaters, eat themselves to
doath, rmther than such policemen should Intarfere
with my liberty and dictate to me when [ had enten
enoagh. Enst Tennessee hoas i plightful ellmate,
fand 1a sourees of wealth go even beyond what s
claimed. A larnge amount of English eaplital, much
noeoded because of the impoverishment effected by
z our Tate civll war, hoas besn Indely brought lato it
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RAILROAD WAR.

The Supreme Court of the State Decides
the New System of Assessment
I'neonstitutional.

We beg to announce that we shall this wesk offor a most attractive line of

BLAOOEK AND COIL.ORED

GROS GRAIN AND FAILLE SILKS

BRIGHT COLORED SATINS,
BLACK AND COLORED VELVETS,

And an extensive variety of other goods suited to the requirements of the

GARNIVAL SEASON!

AT EXTREMELY LOW PRICES. Xovel and bheautiful dexigns in
fMenl Fainr, Point Applique and Valencienne Lace. Laales Silk and
Loce Rearfs, Sashes, Bows and Ties. Elegant lines of 2. 4 and 6-But-
ton Kid Glove~, in OperaMhades. Thentrieal and Opera Hose, Faney
striped and Silk Embroidered Howse, at attractively low pricen.
We wounld call special attention to ouar exquisite line of GAZE
DAMASNE FACONNE, In new and beantiful tints—the most charm-
ing overdress material in the world for evening wear. We are offer-
ing them at temptingly low figures,

Under the Const.flution the Legislature

Cannot Tax the Property of Rail-
road Conrpanles.

Listofl Railroads that hay.*Paid,together
with the Sums they ha,"e Paid—
By a Special Act the,¥ can
get thelr Money back-

The case of Thomas S, Ellis, reyenne
lector for Sumner county, vs. the Louwisvill:
.m.l wliville ru.m Wl company, was d- -
ided yesterday by the supreme court. The
r}] inion sete ont with reciting the substance
of the different sections of the act of the leg-
1«! ature passed March 20, 1575, and entitle d

‘an net, Jdeclaring the mmii‘ and manner of
viluing the property of a railroad compiny
for taxation, " and qootes section 11, whick 18
as follows: *“‘That any railroad company
which will aceept as a special amendment to
its charter for a period of ten years, from the

first of January, 1875, and that will pay an-
nually to the treasurer of the State 11§ per
cent. on the gross receipts from all sources of | # ',

snch company, shall be exempt from the fore-
242, 2-14 and 246 Main St., Cor. Jeﬂ‘err-;on.

MARD! GRAS
Grag Carni

OF MEMPHIS.

!Prununciamenlo of Momus the
Great, King of Memphis,
and Great | Am of the

Carnival !

To our Rondhelders and Creditors—

Greeting:

By the greal powen
o the handwtilng on the
have we onindned &
12

ard Revelry,

phia, Febmnry 1877,

Merry-Making
Wa

have cammanded

FlUppin to dellver up the keys of our loyal elty, and

have made kKuown onr pleasures (o his Exceliencer,

Governor Porter, the General Assembly of Lhe State

and all the high dignllsr

commandead to attend our fost)

We have further decresd thint odr Iy

held In our Grand Castie Exposition v hiold

-
our Grand Beception Tussday « February 13th;

#nd In order that all moy Like part In the revels,

going provisions of this act, and th-- payment

of 11 & per cent. upon all gross earnings shall

be in full of all taxation." Judlge Deaderick,
{SUCCESSORS TO WHITE, LANGSTAFF & CO.]

in delivering the opinion of the court, said:

of tha 86t proposse, upon ecstaia condiion i‘f’.f
MACHINERY,
Avery’s Plows and Implements.

dif erent rula of taxation than that provided
for in the first ten sections of the act. These
first ten sections prescribe a mode of ascer-
tuining the valne of the property of railroad
eompanies, that it may be Laxed equally and
s ording to its value, as other I-rw)p-'ﬂ) in the

State, by the State, counties and incorporated
t.:w:n—uiuh‘ the aleventh section provides o
ditferent rule of taxntion for the benefit of the
Siate alone: all the taxes paid under this sec-
tion are to be paid into the treasury of the
‘-ml--. in full n!j.tll faxation. If this eleventh

ction does not impose atax upon the rail-
rn,hl companies’ property according to its

value, equal to .m-l] umtnrm with other tax-
ation of prope r}!'\. Iihz-\u"hf-lzt the Ste ﬂ}- . it is
mconsistent with the requirements of the con-
stitution, and cannot Ihi." sustained, notwith- Rubber
standing the mnendmentof the charter of the
cilrond  company surrendering supposed ex-
emptions from taxation wfter ten years.

“*The surrender of supposed immunity from |
taxation, though it might be o good consid- |
eration for the grant of’ special exemptions or
privileges, in the absence of uny constilu-
tional prohibition to make such grant, cannot
Five \n!:-ili)‘ to an act of the legislature,

straub's Mills, Fagle Cotton Gins,
elting, ete., ele.

Main Street (Rice, Stix & Co.’s old stand ), Memphis, Tennessee,
LANG3TAFF will' glve the business his personal attention.
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which it is prohibited by the constitution from
oaseng, 1t is argued in sapport of the viu-
iin.ty of this eleventh section that the one
and w ne-hall b, of the gross earnings
of the "o wl 13, by the act, ascertained toehe

o l’"‘] to 1. 4 ttl\ assessed on othor  pre perty;
and. if the s gislature has adopted ghis mode
of ascertaining value, it 18 nuthorized to de so
by u\]‘rvd e wovision of the constituiion
that the'value of pro eTy 0 be foaxed shall
1 in such A manner as the legis-

AND

WILLOW WARE!

MASKS,
HOBBY HORSES,

INMPORTERS 7 CHILDREN’S
/- WAGONS,
D e e irort. German Baskeis. CARTS, Etc,

“OF the tax of 134 per eenw. Oon 771088 earn- B

ings is to be vonstrucd as the amorunt of tax
WHOLESALE

upon the value of the tpiany s
v it 40 cents on the $100, then if the tax |
|' DEPAETMENT,

the

o

l'rlml'l"

Mmioney
A v'-'nl -lmulcl e oM et el OO Ypomasy

“1!-» I] I ]‘I\ o i!l r cent., to IJU HETVEe "]L J'l[‘
and umiformity, unless their property ~u'"1| L

( .-|.1‘ weinte one-half m ve e, Bat “lt' 1
per cent., under the cons stitution, insisted Jm, B BB Mam_
cannot be increased under legislative contrue *, |
contained in the section. The first ten
tions of the act do nim at eqnality and l::-.i— I O N W 0 R S l
formity. DBut the eleventh section proposes I;
to release the compamies for 114 per «
their gross earnings, from the operati RANDLE, HEATH & LIVERMORE, Prop’rs,
thie preceding sections, and substitutes equal & = — =
i ;lli-m, oo exeramtion l'r-am all tazat *U_‘ U8 SECOND STREET, MEMPIIS, TENNESSEE,
for the amnnal payment of a sum o be as A
tained—indefinite, uncertam in amount, an “ -
dependent upon the amount of their business. 1 I [}H Azl d Brass E‘O‘mders and. MaOhmlsts‘
*The elaventh section does not purport to |
weertain the value of the property of the |
compantes, nor does it pur]por* to levy u tax
but on the contearyit proposes lu relisve them
{rom the eqanld 1 anid uniform upon thew
property le \'w] by the preceding sections .11ch
to accept 114 per cent, of their gross enrn-
ings in full of all taxation,
'he legislutore may direct the manner of
ascortiiining the value of property, but it
not tax it otherwi than necording to
Leat to ascertain the value of property, but
he taxes imposged must be equaland umtorni.
“['nder section eleven, for a consideration,
the legislature has contracted in effect not 1o
tax properiy or railroad companies at all.
! i!Is cannot be done under the present
('dll“ itution.
““T'he judgment of the cireuit rmut will be
plaintadf.””
The Railroads that have Paid.
The following-named railroads have paid
into the State treasury for the years 1875 and |
1876 the amounts given below, under the
eleventh section of the revenue act declored
I;It- nstitutional by the supréme court yester-
aay:

fer o

ol
m

Neo.

‘.- e L‘.\.fllu __|..

SAM'L A. HATCHER.

R. L. COGHRAN & C0.

(Suceessors to M. E. & J. W. COCHRAN),

Manufacturers

LUMBER, LATH, SHINGLES,

[Dhoors, Sash, Blinds, and a!l kinds of Packing Boxes.

Office and Yard at foot of Washington Street.

Salesroom No. 4 Howard Row. Saw Mill in Navy Yard,

| Alwnys have on hand & cholee lot of Flooring, Celling, Slding, Latilce, Framing, Fen reased
Lumber, llough and Dressed Plekets, Cedar Posts, iltili. Shingles, lxl:g'r a;edm el
Window Frames, Moldings, Etc.

the equal and unitorm taxation proyide lli

npon such property accordingf to itz value,
value, Tt mity chiooss what agencies 1L thinks

re wnmi and judgment rendered in favor of

JOSHUA BROWN,

NATHANIEL NORTON

BROWN & NORTON,

Manufacturers and Johbers of

HATS and CAPS, STRAW GOODS

Ladies’ Trimmed Hats, Ete.,

EXCLUSIVELY FOR CASH.,

504- and 506 North Fifth St.,

E\(‘O[ l! i(-l'. HO“E ENTLRPRI‘#E-!

———

H75. 187

vishville and
branches 25,618 00 &2
Nashville, Chattanooga &
St Louls and branehes.. 21,840 00
nphis and Charleston., 5,523 75
t Tennesses, Virginla
and Geongla. .. 14.744 ]
Western and Atlantie 1,188
Tennesste nnd Paclfic - i
Tennessee Conl and R.dl-
25 00 l

rond eompany.
870,599 10

_The total amount of taxes ]-.:nl into

Slate treasury under the eleventh section, as |
will be seen, 18 §140,44% 62, According to the
decision of lln- supremo  eourt, this amount
was paid npon a contract based upon an un-

onstitutional and an invalid enactmerit, and
as the roads cannot snes the State, their only |
remedy 18 throngh a special act of the lew- |
islature, either authorizing the retorn of the
money paid into the treasory to the various
compinies or giving them eredit on the tax
of 40 cents on the 100 worth of property for
the years for which they have piriel. %..uh- ad
authoritics huve not yef determined what pre-
cise course they will pursue in  the matter,
but 1t is pretty certain they will make appli-
cation for the passage of a special act. [t is
not l:un'-'thli certain whether some of the
roids may not claim exemption under char-
ters alleged to grant exemption for a certain

W“"l of “."ll‘

Loutsville & N

0,085 08

24848 10
6,523 50

Y B

14.454 74 l

S, Q-ij" 50
the |

REEMOVED TO

ST. LOUIS, MO.

« WILLIAMS,

WILLIAMS & (0.

Lumber Dealers
AND MANUFACTURERS,

SPECIAY, NOTIOES. MILLS, SALESROOM AND YARD,

_— |
ALL nervous, exhausting, and painful diseases | NORTH FRONT STREET. CORNER GAYOSO AND SECOND ST"EE“,

ncher's Rlectric Belts o MEMPHIS, TENN.

macher's Kleotric Belts and Hands., They are safe,

simple and effective, and can be eastly nopplied by
' PACKING BOXES of ALL KINDS on HAND

B. K. PLAIN

. —

|
\I||’ act'rovs remedy.  This new prine iple, |
I H. M'Lean’s cough and lung-} ealing |
gl ‘lll]r 2. The =aliva and the medicine in the |
globule grmhw a gas; being inhaled, it comes !
in direet contact \ntn and cures any throat or |
lung disease, coughs, colds, hoarseness, con- |
-nmrr!lnn. frial baxes. by mail, 25 cents. I
D, J . M'Lean, 314 Chestnut, St. Louis,

the patient himself. Book, with full particulars,
malled free. Address PULVERMACHEE (GALVANIC |
. Clnelnnatl, Ohle,

£
L0

' A. C. TREADWELL. A. B. THEJDH Ll L. S. S. TREADWELL

.G &AB. TREADWRLL &0,

(SUCCESSORS TO A. C. TREADWELL & BROS.),

A CARD,

To all who are suffering from the errors and Indls-
eretlons of youth, nervous weakness, early deeay,
loss of manhood. ete., 1 will send u recipe that will |
cure you, FREE OF CHARGE. This great remedy
wis discoversd by a misstonary in South Amerfen
Send a self-nddressed envelope to the Rev, Josgrn |
T. IxMAN, Station D, Rible House, Newe York Clty. |
= |

|
I

Wholesale Grocers and Gotton Factors.

No. 11 UNION STREET, MEMPHIS, TENN.,

OFFEH FOR RALE
S5000 ralls B ing.
RO ennlis I.:I“tf =

1040 Tilids=, n
RIDO Kegs Nni
J4M |-L.uu W
Together with a full ilne of
i Conslgnments of Cotton solicited, und [weral mavaiees s
#lome, ar w=ll as Lhsl consigned (0 us by rver, wunless otherwise Insirict

Robt. Lewis & Co,,
Memphis Boiler Works.

New and Second-hand Bollers nlwars on huaod,
Hteambont and Plantation Work promptly
allended o,

FOOT ADAMS ST., MEMPHIS, TENN.

19000 bhandle Eron Tles,
50 tlerces M
530 tierces
500 bris. Reflned Soagar,
SO0 barrels sSalt.

L0000 harvels Floar”
1000 camks Hacon

200 barrels Whisky,

LUOD hags Coflen.,

100 pligs. Tohaceo,

nr,
Yaekerel,

All Cotton Inaurad whitfta in |

WHEELER, PICKENS & CO.

I'who gre Invested with

have we commanded that ul
our Royal Orderof the “* Mizhty Dollas Ay 5

In witness whereof, have we allxad our Gre

this, the 26ith day, firsl moon, seventy-sevenl
| ¥ixth of our graclous rneign.
Vive Le Roi!
BY THE KING HIMSELF,
NI I L,
nlil.

Attest: Rex Carnny

DeNOSESN,

GRAND
MASKBALL!

UNDER

Direction of the Ulks!
EXPOSITION!

| TUESDAY, MARDI GRAS NIGHT,
February 13, 1877.

Baron of Cush.

ADMISSION, - ONE DOLLAR,

= JOHN LILLY,

IMPORTER AND DEALER IN

WINES, LIQUORS

AND CIGARS,

14 Umnlon street. Memphis, Tennessen.,

IRVING BLOCK.

WHOLESALE AND RETAIL

Furniture, Etc.

Largest Assortment,
Best and Cheapest in

MEMPIEITS.
DON'T I'",\I-l_r ;: CALL ON

H. K. _T_HI}(_TO_N. 256 Second st.

ORGANIZED IN 1346,

Gonnecticut Mutual

LIFE

Insurance Company,
OF HARTFORD, CONNECTICUT,

Assets, : : $43494650 97
| Surplus | v Ferient | 14,004,851 92
Dividend | ' 2,543,556 (8

Ratlo of expenses of managemnent

‘ 10 reee 1i1l1 In 18756 70
Polleles In foree, December 21,
1855, 844,200, Insuring SI85.078. 540 O

Amount of l,n-d.-_-d pald at Megn-
phis Agency .

JAMES GOODW
| JACOR L GREENE
JOHN M. TAYLOK

For 1875

W T cent.

412,588 00

Presideat
Meeretary
Asn't Meereiary

Jas. S, Larpontor & Co.

Gen’l Agents for Tennessee,
No. 43¢ MADISON STREET

__Memphis Teunessee.

MOORE, BASSETT & CO.,
LUMBER DEALERS,

Nos.351 and 853 Hw-mlrl St., Memphis,
o

pltT—

) ——
ﬁjr;"

bdg
= i
Dﬂ..‘l;!f'

AND

. B.YXOORE,
intendent of Memphis Woodworks,

. T. BASKEST,
Lnte Agent of Memphis Woodworks,

'SI0|O PRIAYO SIUAWAINPU| |eIvalS

rLﬂ le Maper

STEAM ENGINES !

More effective and
oompleds, 1]
1..1 \[.[m‘ w the

niore
iy

mis-

Hiore e
varionis
! uses
tiniket

¥ l' e l'al le ..'4?:\" tun
end Sgrar t. u.I'l Rienm-Eagines,

Waood, Tabor & Morse,

Muaten, Madison Co., New York.

\1:." .I\ Ty




